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To Have axp 7o own, slt and singular the sadd property unto the Mortgages, its suscoasors aad asslgns forover.

‘Tho Mortgngor covenanta that he 1a Iawfully elzed of the premizca heroinabovo deacribed in foo stmple absoluto
{or such other estate, if any, s Is siated heroinbefore), that ho has good right and lawful authority to ecll, eonvey,
or encumbey the same, and that tho premises are freo and clear of all Hons and oncumbrances whatsoover except as
hereln otherwiso roctted, Tho Mortgagor furthor covenants to warrant and forover defend all 'and elngular the
premises as hereln iyed, unto the Mortgages forover, from and against the Mortgagor and all porsons whomsoover
lawfully claiming the samo or any part thereof, . ’

) The Mortgagor covenauta and agreea aa follows;

1, Ho will promptly pay the principal of and Interest on the indebtedness evidenced by tho eald not, at the
timo and tn tho manner thercin provided, Privilego I8 reservod to propay at any time, without premium or foo, the
entiro indebtedness or any part thereof not Joss than the amount of ono installment, or ono hundred dollars ($100.00),
whichover s leaa,

2, Together with, and fn addition to, tho monthly paymenta of principal and fatorest payablo undor the terms
of the noto secured hereby, he will pay to the Mortgngeo as trusteo (under the terms of this lruet a8 hereinafter
atated) on the firat duy of ench month until the suid note is {ully paid:

() A sum cqual to the ground rents, if any, noxt dug, plus the premfums that will noxt become due and payable
on policlea of firo and othier hazard {nsurance coverlng tho mortgaged proporty, plus taxc and assessments
next due on tho mortgaged property (all na estimated by tho Mortgnges, and of which tho Mortgagor is
notifled) Jess all suma already pald therefor divided by the number of months to elapse beforo ono month
prior o the date when such ground rents, premivms, taxes snd ta will becomo delinquent, such
sums o bo held by Mortgnges fn trust to pay sald ground rents, premiums, taxes and spocial nsseaments,

(b) ‘The aggregato of the amounts payable pursuant to subparagmaph (s) and those payablo on the note sesured
hereby, shall be pald in & singlo puymenc ench month, to be applied to tho following itema in the order
stated:

(1) taxcs, special nsscrments, fire and othor haxard insurancs premfums;

(1) Intercat on the note sccured hercby; and

(1) amortleation of the principal of said note,
Any definionoy in the amount of such sggregate monthly payment, shall, urloss mado good by the
Morigagor prior to tho duo date of tho next such payment, constliute an event of default under this
mortgage. At Mortgegoo's option, Mortgagor will pay a “Iate charge” not exceoding four per
contura (493) of any installmont when paid moro than fifteon (16) days after the duo date thoreof,
to cover tho oxtra oxpenso invalved in handling delinquent payments, but such “lato charge” shall
not bo payablo out of the procoeds of any sals made {0 satisfy the indobtedness socured horoby,
unless such procoeds are suflicient to dischargo the entiro indebtednoss and all proper coots and
exponses secured thoroby.

3. Tf the tota! of the payments made by tho Mortgagor witder (s) of paragraph 2 precodmg shalt excoed the
mirount of payments netually made by the Mortgageo as trustes for taxes or nsacssments or insjiranco protmiums,
13 the enso may be, such excoss shall bo eredited on subsequont paymonts to bo made by the Mortgagor for such
itema or, at the option of Mortgagoo us trusteo, may bo'rofunded to tho Mortgagor. If, howover, such monthly
payments shall not bo sufficient to pay such items when the samo shali becomo duo and payable, then the
Mortgagor shall pay to the Mortgagee as trusteo any amount necessary to make up the deficienoy. Such
payment will ho made within thicty (30) days after written nolico from the Mortgugoo stating the amount of the
doficioncy, which notico may ho given by mail.  If at any time tho Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note securod hereby, full payment of the entirs indeblodness ropresented
thereby, the Mortgageo as trustos shell, in computing'the amount of such indeltedness, credit to the nccount
of the Morigagor any' credit halanco remnunng under the provisions of (n) of paragraph 2 horoof, If therp
shall bo a dofsult under any of the provmona of thia mortgage reaulting in & public sale of the promises coveredl




